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The following chart illustrates a yield comparison by month among the City's portfolio, LAIF and 2‐Year US 

Treasury: 

The chart below illustrates monthly average days to maturity of the City's portfolio along with the weighted 

average yield for the past two years:
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City of Morgan Hill

Investment Portfolio Detail

As of December 31, 2020

Investment Settlement Book % of Market YTM Next Call Date of

Type Date Value Portfolio Value at Cost Date Maturity

L A I F 94,970,226$      62.14% 95,360,984$     0.54%

City Managed

FNMA Bond 8/25/2016 4,000,000              2.62% 4,033,760 1.40% 2/25/2021 8/25/2021

Treasury Note 4/30/2018 4,384,431              3.28% 4,637,115 2.73% 3/31/2023 3/31/2023

FFCB Bond 3/17/2020 3,000,000 1.96% 3,004,140 1.13% 3/17/2021 3/17/2025

FFCB Bond 3/24/2020 2,000,000 1.31% 2,002,840 1.00% 3/24/2021 3/24/2023

FFCB Bond 3/25/2020 3,000,000 1.96% 3,003,900 1.20% 3/25/2021 3/25/2025

FFCB Bond 4/8/2020 2,000,000 1.31% 2,003,860 0.88% 4/8/2021 4/8/2024

FFCB Bond 5/27/2020 2,000,000 1.31% 2,002,840 0.73% 5/27/2021 5/27/2025

FHLMC Bond 6/3/2020 2,000,000 1.31% 2,000,220 0.60% 6/3/2021 12/3/2024

FHLMC Bond 10/20/2020 2,000,000 1.31% 2,004,920 0.60% 4/20/2021 10/20/2025

FHLMC Bond 10/27/2020 2,000,000 1.31% 1,994,720 0.63% 4/27/2021 10/27/2025

FHLMC Bond 11/2/2020 2,000,000 1.31% 2,000,800 0.32% 5/2/2021 11/2/2023

FFCB Bond 11/3/2020 2,000,000 1.31% 2,000,860 0.54% 5/3/2021 11/3/2025

FNMA Bond 11/18/2020 2,000,000 1.31% 2,010,580 0.65% 5/18/2021 11/18/2025

FHLMC Bond 11/24/2020 2,000,000 1.31% 2,006,220 0.64% 5/24/2021 11/24/2025

FFCB Bond 11/24/2020 1,000,000 0.65% 1,000,270 0.60% 5/24/2021 11/24/2025

FHLMC Bond 11/25/2020 3,000,000 1.96% 3,010,200 0.63% 5/25/2021 11/25/2025

FHLMC Bond 11/30/2020 2,000,000 1.31% 2,006,440 0.65% 5/26/2021 11/26/2025

FFCB Bond 12/22/2020 2,000,000 1.31% 2,000,720 0.47% 6/22/2021 12/22/2025

CD - Goldman Sachs Bank USA 5/13/2020 250,000 0.16% 251,460 0.50% 5/13/2021 5/13/2022

CD - Woori America Bank 5/13/2020 250,000 0.16% 250,238 0.30% 5/13/2021 5/13/2021

CD - Safra Nat'l Bank 5/14/2020 250,000 0.16% 250,285 0.35% 5/13/2021 5/13/2021

CD - State Bank of India 5/14/2020 250,000 0.16% 250,333 0.40% 5/14/2021 5/14/2021

CD - American Nat'l Bank 5/20/2020 250,000 0.16% 251,130 0.40% 1/20/2021 5/20/2022

Sub Total/Average 43,634,431$      28.96% 43,977,850$     0.98%

Money Market 9,169,358$    6.00% 9,169,358$     0.03%

Total City Managed/Average 147,774,014$     97.10% 148,508,191$     0.64%

Bond Reserve Accounts - Held By Trustees 517,795$     0.34% 517,795$     

Cash/Deposits 1,157,285$    0.76% 1,157,285$     

PARS Trust 3,387,404$    2.22% 4,235,063$     

GRAND TOTAL/AVERAGE 152,836,497$     100% 154,418,334$     
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CITY OF MORGAN HILL CASH AND INVESTMENT REPORT
FOR THE MONTH OF DECEMBER 31, 2020

FOR THE FISCAL YEAR OF 2020-21

Invested Book Value % of Market
in Fund Yield End of Month Total Value

Investments
State Treasurer LAIF - City All Funds Pooled 74,970,2260.54% $          49.05% 75,278,693$          

2015 Wastewater Rev Bonds - CIP Wastewater Fund 0.54% 20,000,000            13.09% 20,082,291            
Federal Issues All Funds Pooled 0.87% 38,000,000            24.86% 38,087,290            
US Treasury Notes All Funds Pooled 2.73% 4,384,431              2.87% 4,637,115              
Certificate of Deposits All Funds Pooled 0.39% 1,250,000              0.82% 1,253,445              
Dreyfus Treas Cash Management Acct All Funds Pooled 0.03% 9,169,358              6.00% 9,169,358              

SUBTOTAL 147,774,014$        96.69% 148,508,191$        
Bond Reserve Accounts - held by trustees
Zions Bank - Civic Center/Library Facility

Blackrock Liq Fund Debt Service 0.01% 5 0.00% 5 
Zions Bank - MH Police Facility Lease Revenue Bonds

Blackrock Liq Fund Debt Service 0.01% 6 0.00% 6 
BNY - RDA Bonds

Dreyfus Cash Mgmt 521 Successor Fund 0.00% 86 0.00% 86 
Zions Bank - MH Ranch 2015

Blackrock Liq Funds Fed Fund -DI -2015 Agency Fund 0.01% 255,212 0.17% 255,212 
Zions Bank - Madrone Bus Park Taxable/ Tax Exempt 2015

Blackrock Liquidity Temp Fund-2015 Agency Fund 0.01% 262,485 0.17% 262,485

SUBTOTAL 517,795               0.34% 517,795
Other Cash/Deposits
General Checking All Funds 1,120,173              0.73% 1,120,173              
Workers' Comp Administrators Workers' Comp 30,000 0.02% 30,000 
Petty Cash & Emergency Cash General Fund 7,112 0.00% 7,112 
PARS - OPEB Trust 2,187,404              1.43% 2,770,118              *
PARS - PENSION Trust 1,200,000              0.79% 1,464,945              *

SUBTOTAL 4,544,689            2.97% 5,392,348             

Total Cash and Investments 152,836,497$       100.00% 154,418,334$       
* as of 11/30/2020

CASH ACTIVITY SUMMARY
FY 2020-21

07/1/20 Change in 12/31/2020
Fund Type Balance Cash Balance Balance

General Fund 16,482,660$          (5,564,578)$           10,918,082$          
Community Development 972,100 (241,505) 730,595 
RDA Successor Agency (except Housing) 11,666,343            (11,666,343)           (0)
Housing Successor Agency/ CDBG 4,593,710              (257,485) 4,336,226              
Water - Operations 3,747,502              1,983,395              5,730,897              
Water Other 8,567,976              2,732,772              11,300,748            
Sewer - Operations 3,220,859              (727,163) 2,493,696              
Sewer Other 32,031,933            21,394,144            53,426,077            
Other Special Revenue 5,770,282              1,639,819              7,410,101              
Streets and Capital Projects (except RDA) 40,583,676            (3,293,032)             37,290,644            
Debt Service 227,953 (87,503) 140,450 
Internal Service 17,977,892            (822,947) 17,154,945            
Agency Funds (assessment dists./refundable deposits) 3,260,978              (1,356,940)             1,904,037              

Total 149,103,863$       3,732,635$           152,836,497$       

Note:  See Investment Porfolio Detail for maturities of "Investments."  Market values are obtained from the City's investment brokers' monthly reports.

I certify the information on the investment reports on pages has been reconciled to the general ledger and bank statements and that there are
sufficient funds to meet the expenditure requirements of the City for the next six months.  The portfolio is in compliance with the City of Morgan Hill 
investment policy and all State laws and  regulations.

Prepared by:          ____________________________________ Approved by: 
Gina Nazareno, Senior Accountant

Reviewed by:           ____________________________________
Dat Nguyen, Finance Director Caitlin Robinett Jachimowicz, Treasurer

Page 8 of 17






















